






















HIGHFIELD METROPOLITAN DISTRICT 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2024 



1/17/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES 700,014$       1,168,804$    1,430,943$    

REVENUES
Property taxes 1,081,283      887,490         815,557         
Specific ownership taxes 89,199           87,000           73,400           
Interest income 9,048             42,500           78,000           

Total revenues 1,179,530      1,016,990      966,957         

Total funds available 1,879,544      2,185,794      2,397,900      

EXPENDITURES
General Fund 69,883           82,543           87,000           
Debt Service Fund 640,857         672,309         673,000         

Total expenditures 710,740         754,851         760,000         

Total expenditures and transfers out 
requiring appropriation 710,740         754,851         760,000         

ENDING FUND BALANCES 1,168,804$    1,430,943$    1,637,900$    

EMERGENCY RESERVE 14,100$         8,700$           6,600$           
AVAILABLE FOR OPERATIONS 472,590         684,016         818,907         
DEBT SERVICE RESERVE 325,000         325,000         325,000         

TOTAL RESERVE 811,690$       1,017,716$    1,150,507$    

HIGHFIELD METRO DISTRICT
SUMMARY

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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ACTUAL ESTIMATED BUDGET 
2022 2023 2024

ASSESSED VALUATION
Commercial 1,870,040      1,870,040      2,180,140      
Industrial 32,183,280    31,726,350    39,434,660    
Agricultural 980                900                1,270             
State assessed -                 100                100                
Personal property 9,378,040      9,104,600      12,754,280    
Other 10                  10                  10                  

Certified Assessed Value 43,432,350$  42,702,000$  54,370,460$  

MILL LEVY
General 10.000 6.000 3.000
Debt Service 15.000 15.000 12.000

Total mill levy 25.000 21.000 15.000

PROPERTY TAXES
General 434,324$       256,212$       163,111$       
Debt Service 651,485         640,530         652,446         

Levied property taxes 1,085,809      896,742         815,557         
Adjustments to actual/rounding (4,526)            -                 -                 
Refunds and abatements -                 (9,252)            -                 

Budgeted property taxes 1,081,283$    887,490$       815,557$       

BUDGETED PROPERTY TAXES
General 432,513$       253,569$       163,111$       
Debt Service 648,770         633,921         652,446         

1,081,283$    887,490$       815,557$       

HIGHFIELD METRO DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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1/17/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES 88,359$         486,690$       692,716$       

REVENUES
Property taxes 432,513         253,569         163,111         
Specific ownership taxes 35,680           25,000           14,680           
Interest income 21                  10,000           42,000           

Total revenues 468,214         288,569         219,791         

Total funds available 556,573         775,259         912,507         

EXPENDITURES
General and administrative

Accounting 21,139           25,300           28,000           
Auditing 4,700             5,400             5,700             
County Treasurer's fee 6,448             3,804             2,447             
Dues and membership 328                669                750                
Insurance 3,076             3,213             4,000             
District management 12,000           12,000           12,000           
Legal 15,629           17,000           18,500           
Miscellaneous 295                2,000             2,500             
Election 2,233             -                     -                     
Contingency -                     3,157             3,103             
Lot 13A maintenance -                     5,000             5,000             
SE Detention maintenance 4,035             5,000             5,000             

Total expenditures 69,883           82,543           87,000           

Total expenditures and transfers out 
requiring appropriation 69,883           82,543           87,000           

ENDING FUND BALANCES 486,690$       692,716$       825,507$       

EMERGENCY RESERVE 14,100$         8,700$           6,600$           
AVAILABLE FOR OPERATIONS 472,590         684,016         818,907         
TOTAL RESERVE 486,690$       692,716$       825,507$       

For the Years Ended and Ending December 31,

HIGHFIELD METRO DISTRICT
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions.
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ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES 611,655$       682,114$       738,227$       

REVENUES
Property taxes 648,770         633,921         652,446         
Specific ownership taxes 53,519           62,000           58,720           
Interest income 9,027             32,500           36,000           

Total revenues 711,316         728,421         747,166         

Total funds available 1,322,971      1,410,535      1,485,393      

EXPENDITURES
General and administrative

County Treasurer's fee 9,672             9,509             9,787             
Paying agent fees - 4,000 4,000             
Contingency - - 2,563             

Debt Service 
Loan interest 126,185         118,800         106,650         
Loan principal 505,000         540,000         550,000         

Total expenditures 640,857         672,309         673,000         

Total expenditures and transfers out 
requiring appropriation 640,857         672,309         673,000         

ENDING FUND BALANCES 682,114$       738,227$       812,393$       

DEBT SERVICE RESERVE 325,000$       325,000$       325,000$       
TOTAL RESERVE 325,000$       325,000$       325,000$       

HIGHFIELD METRO DISTRICT
DEBT SERVICE FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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HIGHFIELD METROPOLITAN DISTRICT 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Services Provided 
 
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court on November 21, 2007, and is governed pursuant 
to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The 
District’s service area is within the boundaries of Douglas County, Colorado. 
 
The District was organized to provide financing for the construction of streets, safety control, 
transportation, water systems, sewer systems, drainage systems, television relay and translator, parks 
and recreation facilities, mosquito control, and operation and maintenance of the District. The District 
held its organizational meeting on January 21, 2008.  
 
At its formation election held on November 6, 2007, the District’s voters authorized general obligation 
indebtedness of $15,000,000 for street improvements, $15,000,000 for parks and recreation, 
$15,000,000 for water supply system, $15,000,000 for sanitary sewer system, $15,000,000 for storm 
sewer & drainage, $15,000,000 for public transportation system, $15,000,000 for television relay & 
translation, $15,000,000 for mosquito control, $15,000,000 for traffic & safety controls, $15,000,000 for 
refinancing of District debt, and $15,000,000 for general operations & maintenance. The election also 
approved an annual increase in taxes of $1,000,000 for general operations and maintenance. 
Additionally, the District’s voters authorized the District to collect, spend, and retain all revenues, other 
than ad valorem taxes, without regard to the limitations contained in Article X, Section 20 of the 
Colorado constitution. 
 
The District has no employees and all administrative functions are contracted. 
 
The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of the Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date 
of the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 
 

Revenues 
 
Property Taxes 
 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 
 
 
 

 
 



HIGHFIELD METROPOLITAN DISTRICT 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Revenues (continued) 
 
Property Taxes (continued) 
 
For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual 
value reductions as follows: 
 

Category Rate  Category Rate 
 Actual Value 

Reduction 
Amount 

Single-Family 
Residential 6.70%  Agricultural Land 26.40% 

 Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70%  

Renewable 
Energy Land 26.40% 

 Multi-Family 
Residential 

$55,000 

Commercial 27.90%  Vacant Land 27.90%  Commercial $30,000 

Industrial 27.90%  
Personal 
Property 27.90% 

 Industrial $30,000 

Lodging 27.90%  State Assessed 27.90%  Lodging $30,000 

   
Oil & Gas 
Production 87.50% 

   

 
The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 
 
Specific Ownership Taxes 
 
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes the District’s share will 
be equal to approximately 9% of the property taxes collected by the General Fund. 
 
Interest Income 
 
Interest to be earned on the District’s debt service funds has been estimated based on an average 
interest rate of approximately 5%. 
 
 

Expenditures 
 
Administrative and Operating Expenditures 
 
Operating and administrative expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, accounting, insurance, and meeting expense. Estimated 
expenditures related to SE Detention maintenance were also included in the General Fund budget. 

 
County Treasurer’s Fees 
 
County Treasurer’s fees have been computed at 1.5% of property tax collections. 
 
 



HIGHFIELD METROPOLITAN DISTRICT 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Expenditures (continued) 

Debt and Leases 

Principal and interest payments in 2024 are provided based on the debt amortization schedule from the 
Taxable General Obligation Loan, Series 2021 loan. 

On December 17, 2021 the District issued a Taxable General Obligation Refunding Loan 2021, in the 
principal amount of $5,785,000 for the purpose of reimbursing the Developer for all outstanding 
advances plus accrued interest as well as funding future capital improvements. This loan has a maturity 
date of December 1, 2031 and carries a fixed interest rate of 2.250%. At maturity, the entire loan will be 
renewed with a new interest rate determined based on current market value at that time. 

The following is an analysis of the District’s long-term obligations through the year-ended December 31, 
2024: 

The District has no operating or capital leases. 

Reserve Funds 

Emergency Reserve 

The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending 
as defined under TABOR.  

Debt Service Reserves 

The District maintains a Debt Service Reserve as required with the issuance of the Taxable General 
Obligation Loan. 

This information is an integral part of the accompanying budget. 

Balance at Retirement of Balance at
December 31, Long-Term December 31,

2022 Additions Obligations 2023
Series 2021 G.O Limited Tax Loan 5,280,000$       -$  540,000$       4,740,000$    

Total 5,280,000$       -$  540,000$       4,740,000$    

December 31, Long-Term December 31,
2023 Additions Obligations 2024

Series 2021 G.O Limited Tax Loan 4,740,000$       -$  550,000$       4,190,000$    
Total 4,740,000$       -$  550,000$       4,190,000$    



Bonds and

Interest

Maturing

in the 

Year Ending

December 31, Principal Interest Total

2024 550,000  106,650  656,650  
2025 560,000  94,275  654,275  
2026 575,000  81,675  656,675  
2027 585,000  68,738  653,738  
2028 600,000  55,575  655,575  
2029 610,000  42,075  652,075  
2030 625,000  28,350  653,350  
2031 635,000  14,288  649,288  

4,740,000$   491,625$   5,231,625$   

Principal due December 1

Interest Rate 2.250% on $5,785,000

Payable June 1 and December 1

HIGHFIELD METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$5,785,000

General Obligation Refunding Loan, Series 2021

Dated 12/17/2021

No assurance provided. See summary of significant assumptions.
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